
 

 
 

 
Quarterly Activities Report 

For the period ended 30 September 2020 
 

Highlights  
 
Comet Gold project, WA 
 

¶ 1,212m RC drill program completed at Comet Gold project, WA 

 

¶ Drilling targeted potential high grade BIF-hosted gold, across several prospective 

gold trends identified from historical drilling. 

¶ Samples are being processed with results expected in the coming week 

¶ Ground position enhanced through application of neighbouring tenure 

Rossland Gold project, Canada 
 

¶ Accelerate secures rights to acquire high grade Rossland Gold project, Canada 

¶ Significant tenure position surrounding high grade Teck (Cominco) Le Roi mines 
that produced ~2.76Moz gold @~13.3g/t Au, 3.53Moz silver @ ~17g/t and 71,000kg 
@ 1.4% Copper1 
 

¶ Large scale potential with right to earn up to 100% of Project 
 

¶ Multiple extensions to mined high grade structures trend into the Project area but 
have remained underexplored since mine closure in 1941  

 
Corporate 
 

¶ Board restructure and appointment of Richard Hill to the Board 

¶ Well supported $1 million capital raising in July to advance the gold exploration in 

both WA and Canada 

¶ Subsequent $1.7 million capital raising in September enhance the Companyôs 

cash position  
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Comet Gold Projectï Accelerate Resources 100% 
 
During the quarter, Accelerate Resources Limited (ASX: AX8 ñAccelerateò or ñthe Companyò) 

completed its maiden drilling campaign initially targeting high priority mineralised gold trends at 

the Antarctica and Comet East prospects at the Comet Gold Project near Cue in Western 

Australia. (See ASX announcement dated 2 October 2020) 

 

The program comprised 17 shallow Reverse Circulation (RC) drill holes for 1,212m, designed to 

further investigate and extend shallow, high-grade, oxide gold intersections from historical 

reconnaissance RAB and RC drilling (Figure 1)   

 

Compilation and analysis of historical RAB and RC drilling data by the Company, identified a 

number of gold targets and anomalous gold trends within the Comet Project area, including 

extensions to the north and east of the Comet gold mine and along the Antarctica gold trend in 

the eastern part of the licence (See ASX announcement dated 14 July 2020). 

 
The historical drilling at the Comet East and Antarctica gold trends, returned a number of 
significant gold results, including; 
   

¶ PRB305   4m at 7.08 g/t gold from 27m 

¶ PRC269   3m at 4.53 g/t gold from 60m 

¶ 12CORC070  1m at 10.4 g/t gold from 27m (ending in mineralisation)  

¶ PRB620   3m at 2.02 g/t gold from 10m 

 
Accelerateôs RC drilling program was successfully completed with the holes generally intersecting 
the targeted banded iron formation and other potential mineralised positions as planned. A total 
of 740 samples have been submitted to the laboratory for fire assay analysis, with results 
expected in the coming week. 
 

During the quarter the Company incurred $72,000 direct costs towards the exploration and drilling 

preparation activities. 
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Figure 1. Comet Gold Project - Prospects and Significant Historical Intersections. 
 

The Comet Gold Project comprises one granted exploration licence, E20/908 and one exploration 

licence application, E21/213, covering 84.5km2, located approximately 115km south southwest of 

Meekatharra and 20km southeast of Cue. The project lies immediately to the north and along the 

strike of the Comet gold mine and covers part of the Meekatharra to Mount Magnet Greenstone 

belt, located at the southern end of the Tuckabianna Shear Zone. (Figure 2) 

 

During the quarter the Company applied for two new exploration licences E21/214 and E20/970, 

covering 45.7km2, to the northwest and west of the current tenure. 
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Figure 2. Comet Gold Project ï Regional Location on TMI Aeromagnetics 
 
 

Rossland Gold Project, Canada - Accelerate Resources earning up to 100% 

During the quarter, the Company entered into an agreement with Canadian company Currie Rose 

Resources Inc. (ñCurrie Roseò TSXV:CUI) to acquire up to % of the Rossland Gold Project, in 

British Columbia, Canada (Figure ). (See ASX announcement dated  September ) 

 
The Rossland Gold Project covers approximately 3,000 Ha and hosts the same geological 

structures as the adjacent high grade Le Roi Mines that produced more than 2.7 million ounces 

of gold, 3.5 million ounces of silver and 71 tonnes of copper between 1894 and 19411. (Figure 4 

and Table 1) 

 

The historic mining operations were the birthplace of Consolidated Mining and Smelting 

Company, (COMINCO) which was bought out by Teck, Canadaôs largest diversified resource 

company.  Teck still maintains an interest in the area, and operates the Trail Zinc Smelter, one of 

the worldôs largest, 10km from the Rossland Gold Project (Figure 3).    
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Figure 3. Rossland Gold Project ï Location showing infrastructure -  
including proximity to 3 processing facilities 

 
The Rossland Gold Project is adjacent to and along strike from several historic mines including 

significant production from the high grade Le Roi, War Eagle and Centre Star Gold mines (Table 

1). Historical workings and mine records indicate payable veins from these mines, extend into the 

Rossland Project area, and the host rock for gold is present and continuous.   

 

The Rossland Project is an advanced, brownfields project with little modern exploration due to 

previous fragmented ownership and tenure. Now with consolidated ownership and evidence from 

the adjacent mining records, Accelerate is able to apply modern geophysical, geochemical and 

drilling techniques to thoroughly test the strike extent of high grade deposits that run up to the 

project boundary. 
 

 
 
 
 
 
 
 
 
 
 
 

 

Table 1. Significant Gold Production in the Le Roi Mines1 
 

 
 
 

Significant Gold Production in the Le Roi Mines 1892-1982 

Crown Claims Tonnes Mined Ounces Produced Grade 

Centre Star 2,065,331 1,205,121 16g/t 

Jose 568,700 345,411 17g/t 

Le Roi 1,791,680 849,791 13g/t 

War Eagle 300,169 199,641 19g/t 

Kootenay 144 68,520 475g/t 
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Figure 4. Rossland Gold Project - Tenement Package 
 

The on-ground technical team have identified several high-priority gold targets that have high 

grade historical drill results, which have not been tested by modern exploration methods. The 

Project also includes numerous historic prospecting pits and several adits to be mapped and 

sampled for future drill testing.  

 

Field mapping, data compilation and interrogation of historical records and GIS modelling of 

geological and geophysical data has identified three priority drill prospects (Figure 5):  

 

¶ The Gertrude Prospect:  

o Coincident Magnetic and EM geophysical anomalies3 

o Historic, yet reusable, diamond drill collars are located ~ 150m along strike from 

the War Eagle Vein which produced ~200,000 ozs grading 19g/t1 

o Several historic diamond drill holes confirming mineralisation: 

Á NB-94-1 6.1m @ 13.29g/t gold from 162.15m 

Á NB-91-16 4.5m @ 12.7g/t gold from 164.7m and 

Á NB-94-2 1.5m @ 17.18g/t gold from 151.2m 
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¶ The Eleanor Prospect:  

o Surface rock chip samples up to 130.5g/t gold5  

o Coincident magnetic geophysical anomalies that follow the NW trending Eleanor vein3  

o Cross cutting North Veins sets3 that historic records indicate have potential for high 

grade results2 

o This target has not been drilled or mined 

 

¶ The Mascot Prospect: 

o Coincident Magnetic and EM geophysical anomalies3. Strongest EM anomaly 

immediately NE of Columbia-Kootenay mine (Le Roi Vein) which produced 68,520 ozs 

at 475g/t gold (See Table 1).  

o Historic adits at 3 levels located on the Mascot Vein (limited historic exploitation)2  

 

 

Figure 5. Rossland Gold Project - Priority Targets for First Drill Program2,3  
 

During the quarter an 11 line-kilometre, Very Low-Frequency Electromagnetic (VLF-EM) survey 

was completed over the high-grade Gertrude prospect in the northern part of the project. (Figure 

6) (See ASX announcement dated 6 October 2020) 
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The VLF-EM survey identified a number, of strong anomalies along strike from previously mined 

high-grade gold veins and historic drill intercepts, including (Figure 6); 

¶ georeferenced historic underground workings at a number of locations (VLF 

targets:1,3,5) 

¶ historic drilling (target 1) that returned  

o NB-94-1 6.1m @ 13.29g/t gold from 162m 

o NB-91-16 4.5m @ 12.7g/t gold from 164m and; 

o NB-94-21.5m @ 17.18g/t gold from 151m  

 

Figure 6. Rossland Gold Project - VLF-EM anomalies  
 
In addition, the data suggest either repetition of anomalous zones or down dip anomalies (VLF 
targets 3 & 5) as the historic drilling indicates a 70o dip to the north-east and as shown by the 
historical underground workings (off-project). Furthermore, at the very north-eastern part of the 
survey, a very strong EM anomaly (VLF targets 6 & 7) have been identified (North Veins) 
extending for over 600m with an off-setting fault and is yet to be drilled to any depth. 
 
The Company considers that the VLF-EM survey has been a very successful geophysical tool in 
the Rossland area and has identified strong, coincident anomalies to the mapped surface 
expressions of the high-grade gold veins extending from the historic Le Roi and War-Eagle veins 
that produced over 2.7mozs gold1. 
 


