@ ASX Announcement
ACCELERI\/f

- E—— — e 30 October 2020

QuartAeatliyvRdp cerst
For the per30Dap teenndbdalr0

Hi ghl i ght's

Comet Gold AMoject

1 1,212m RC drill program completed at Comet Gold project, WA

9 Drilling targeted potential h i gghr a BIE-hosted gold, across several prospective
gold trends identified from historical drilling.

I Samples are being processed with results expected in the coming week
1 Ground position enhanced through application of neighbouring tenure
Rossl andgr@dlect, Canada
9 Accelerate secures rights to acquire high grade Rossland Gold project, Canada
T Significant tenure position surrounding high ¢

t hat pr o2d.u7céeMoz~ gol d @~3353Mb6E Aulver @ ~179g/t
@ 14% Colpper

T Large scale potential with right to earn up to

T Multiple extensions to mined high grade struct
have remained underexplored since mine closure

Corporate

1 Board restructure and appointment of Richard Hill to the Board

1 Well supported $1 million capital raising in July to advance the gold exploration in
both WA and Canada

1 Subsequent $1.7 million capital raising in September enhance the Companyd s
cash position
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Comet BodjdeAcctcel erate Resources 100%

During thAcqgalasrtetre Resources Limited (ASX: AX8 f
completed its maiden drilling campaign initially targeting high priority mineralised gold trends at

the Antarctica and Comet East prospects at the Comet Gold Project near Cue in Western

Australia. (See ASX announcement dated 2 October 2020)

The program comprised 17 shallow Reverse Circulation (RC) drill holes for 1,212m, designed to
further investigate and extend shallow, high-grade, oxide gold intersections from historical
reconnaissance RAB and RC drilling (Figure 1)

Compilation and analysis of historical RAB and RC drilling data by the Company, identified a
number of gold targets and anomalous gold trends within the Comet Project area, including
extensions to the north and east of the Comet gold mine and along the Antarctica gold trend in
the eastern part of the licence (See ASX announcement dated 14 July 2020).

The historical drilling at the Comet East and Antarctica gold trends, returned a number of
significant gold results, including;

1 PRB305 4m at 7.08 g/t gold from 27m
1 PRC269 3m at 4.53 g/t gold from 60m
 12CORCO070 1m at 10.4 g/t gold from 27m (ending in mineralisation)
1 PRB620 3m at 2.02 g/t gold from 10m
Accel®rBCedpriddrianng was camrlessistfldelo l gpesner al |y i nters

the targeted banard adtrtoenr fpotmartti ioanl mi neAtatdli sed p
of 740 samples have been submitted to the laboratory for fire assay analysis, with results
expected in the coming week.

During the quarter the Company incurred $72,000 direct costs towards the exploration and drilling
preparation activities.
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The Comet Gold Project comprises one granted exploration licence, E20/908 and one exploration
licence application, E21/213, covering 84.5km?, located approximately 115km south southwest of

Meekatharra and 20km southeast of Cue.
t h e allcovers pargodthedVieakatharea to Mount Magnet Greenstone

strike of

The project

| iteltse i monretdhtald eed ya It @

belt, located at the southern end of the Tuckabianna Shear Zone. (Figure 2)

During the quarter the Company applied for two new exploration licences E21/214 and E20/970,
covering 45.7km?, to the northwest and west of the current tenure.
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Rossl and Gold Pr-Areeter@apraBasources earning

During the quardretrer @ d eb Cloanwimtyt Canadi an company C
Resources IRocs.e of ATCUIXM:iRUI ) to acqui rde Gog dt ®r oj e% ta
British Col u(nbiigurSeanaSda announcement dated Sept

The Rossland Gold Project covers approximately 3,000 Ha and hosts the same geological
structures as the adjacent high grade Le Roi Mines that produced more than 2.7 million ounces
of gold, 3.5 million ounces of silver and 71 tonnes of copper between 1894 and 19411, (Figure 4
and Table 1)

The historic mining operations were the birthplace of Consolidated Mining and Smelting

Company, (COMINCO) whi ch was bought out by Teck, Canadads
company. Teck still maintains an interest in the area, and operates the Trail Zinc Smelter, one of

the worldds | argest, 10km from the Rossland Gol d

Suit 4/16 Ord Street, PO BOX 938, Wowww AXE.com.au tASWp
West Perth, WA 6005 West Perth, WA 6005 T 08 9482 0588
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including proximity to 3 processing fac

The Rossland Gold Project is adjacent to and along strike from several historic mines including
significant production from the high grade Le Roi, War Eagle and Centre Star Gold mines (Table
1). Historical workings and mine records indicate payable veins from these mines, extend into the
Rossland Project area, and the host rock for gold is present and continuous.

The Rossland Project is an advanced, brownfields project with little modern exploration due to
previous fragmented ownership and tenure. Now with consolidated ownership and evidence from
the adjacent mining records, Accelerate is able to apply modern geophysical, geochemical and
drilling techniques to thoroughly test the strike extent of high grade deposits that run up to the
project boundary.

Significant Gold Productioh98an t he

Crown Cla Tonnes Mi Ounces Pro Gr ade
Centre S 2,065, 3. 1,205, 12 169/t
Jose 568, 700 345,411 179/t
Le Roi 1,791, 6¢ 849,791 139/t
War Eag|l 300, 169 199,641 19¢g/t
Koot enay 144 68,520 4759/t

Tabl.8i gnificant Gold Production in the Le

Suit 4/16 Ord Street, PO BOX 938, W www. AXE.com. au t S Hp
West Perth, WA 6005 West Perth, WA 6005 T 08 9482 0588
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The on-ground technical team have identified several high-priority gold targets that have high
grade historical drill results, which have not been tested by modern exploration methods. The
Project also includes numerous historic prospecting pits and several adits to be mapped and
sampled for future drill testing.

Field mapping, data compilation and interrogation of historical records and GIS modelling of
geological and geophysical data has identified three priority drill prospects (Figure 5):

T The Gertrude Prospect
o Coincident Magnetic and®EM geophysical anon
o Historic, yet reusabl e, di amond drill col | i
the War Eagle Vein which pié&diuted ~200, 000
o Several hi storic diamond dril|l holes confir
A NB94 6.1m @ 13.29g/t gold from 162. 15m
A NBOH16 4.5m @ 12. 79/t gold from 164. 7m a
A NB9492 1.5m @ 17.18¢g/t gold from 151.2m
Suit 4/16 Ord Street, PO BOX 938, W www.AX8.com.au thB8®Ep

West Perth, WA 6005 West Perth, WA G005 T 08 9482 0588



A
\)
ACCELERAT

RESOURCES Ltd

T The EIl eanor Prospect
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During the quarter an 11 line-kilometre, Very Low-Frequency Electromagnetic (VLF-EM) survey
was completed over the high-grade Gertrude prospect in the northern part of the project. (Figure
6)(SeeASX announcement dafYed 6 October 2020

Suit 4/16 Ord Street, PO BOX 938, W www. AXE.com. au t3ISHp
West Perth, WA 6005 West Perth, WA 6005 T 08 9482 0588
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The VLF-EM survey identified a number, of strong anomalies along strike from previously mined
high-grade gold veins and historic drill intercepts, including (Figure 6);
1 georeferenced historic underground workings at a number of locations (VLF
targets:1,3,5)
9 historic drilling (target 1) that returned
0 NB-94-16.1m @ 13.299g/t gold from 162m
0 NB-91-16 4.5m @ 12.7g/t gold from 164m and;
0 NB-94-21.5m @ 17.18g/t gold from 151m

Fi gurRosés| and GolwWLPMogreraemal i es

I n addition, the data suggest eddavrerdirp perndnmdloine s
targets 3 & 5) as the Hdspotobc-eésiinlaintd aisn dihomavtne
hi storical under groyEadtivbek moge, ( ad & & theer v epg a/r tn oo ft
survey, a very strFontgarEgktasnotmad y7) Vhave been id
extending for oveet600mm Wwauht aanoffs yet to be dr

consi de#EM shatvetyhdra¥lLbeen a very succes

Th€ mpany
t he Rossl anttasaredemmnidf i ed strong, coincident ano
expressionsgroade hgeolhd gvhei ns extending -Ea@lme t hei ms s
that produced over 2. 7mozs gold
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