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Important Notice and Disclaimer

This presentation has been prepared by Accelerate Resources Limited (Accelerate or the Company). It contains 
general information about the Company’s activities current as at the date of the presentation. The information is 
provided in summary form and does not purport to be complete. This presentation is not to be distributed (nor 
taken to have been distributed) to any persons in any jurisdictions to whom an offer or solicitation to buy shares in 
the Company would be unlawful. Any recipient of the presentation should observe any such restrictions on the 
distribution of this presentation and warrants to the Company that the receipt of the presentation is not unlawful. 
It should not be considered as an offer or invitation to subscribe for or purchase any securities in the Company 
that would require a disclosure document under the Corporations Act 2001 (Cth) (Act) or as an inducement to 
make an offer or invitation with respect to those securities. No agreement to subscribe for securities in the 
Company will be entered into on the basis of this presentation or any information, opinions or conclusions 
expressed in the course of this presentation. 

This presentation is not a prospectus, product disclosure document or other offering document under Australian 
law or under any other law. It has been prepared for information purposes only. This presentation contains 
general summary information and does not take into account the investment objectives, financial situation and 
particular needs of any individual investor. It is not financial product advice and investors should obtain their own 
independent advice from qualified financial advisors having regarding to their objectives, financial situation and 
needs. Neither Accelerate nor any of their related bodies corporate is licensed to provide financial product 
advice. 

This presentation and information, opinions or conclusions expressed in the course of this presentation contains 
forecasts and forward looking information. Such forecasts, projections and information are not a guarantee of 
future performance, involve unknown risks and uncertainties. Actual results and developments will almost 
certainly differ materially from those expressed or implied. 

There are a number of risks, both specific to Accelerate, and of a general nature which may affect the future 
operating and financial performance of Accelerate, and the value of an investment in Accelerate including 
and not limited to title risk, renewal risk, economic conditions, stock market fluctuations, cobalt demand and 
price movements, timing of access to infrastructure, timing of environmental approvals, regulatory risks, 
operational risks, reliance on key personnel, reserve estimations, native title risks, foreign currency fluctuations, 
and mining development, construction and commissioning risk. 

You should not act or refrain from acting in reliance on this presentation, or any information, opinions or 
conclusions expressed in the course of this presentation. This presentation does not purport to be all inclusive or 
to contain all information which its recipients may require in order to make an informed assessment of the 
prospects of Accelerate. You should conduct your own investigation and perform your own analysis in order to 
satisfy yourself as to the accuracy and completeness of the information, statements and opinions contained in 
this presentation before making any investment decision. Recipients of this presentation must undertake their 
own due diligence and make their own assumptions in respect of the information contained in this presentation 
and should obtain independent professional advice before may any decision based on the information. No 
representation or warranty, express or implied, is made in relation to the fairness, accuracy or completeness of 
the information, opinions and conclusions expressed in the course of this presentation. To the maximum extent 
permitted by law, no representation, warranty or undertaking, express or implied, is made and, to the maximum 

extent permitted by law, no responsibility or liability is accepted by the Company or any of its officers, 
employees, agents or consultant or any other person as to the adequacy, accuracy, completeness or 
reasonableness of the information in this presentation. To the maximum extent permitted by law, no responsibility 
for any errors or omissions from this presentation whether arising out of negligence or otherwise is accepted. An 
investment in the shares of the Company is to be considered highly speculative. 

Some statements in this presentation regarding future events are forward-looking statements. They involve risk 
and uncertainties that could cause actual results to differ from estimated results. Forward-looking statements 
include, but are not limited to, statements concerning the Company’s exploration programme, outlook and 
target sizes. They include statements preceded by words such as “potential”, “target”, “scheduled”, “planned”, 
“estimate”, “possible”, “future”, “prospective” and similar expressions. 

Refer to Prospectus dated 30 November 2017 for a list of complete exploration results and JORC Table 1 
disclosures for reported exploration results on the Mt Read, Bulgera and Mount Monger Projects that appear in 
this Presentation.

Competent Person Statement:

Information in this release that relates to historical results and future exploration work was prepared by Adriaan
du Toit, who is a member of the Australian Institute of Mining and Metallurgy (AusIMM) and is currently an
independent consultant to AX8. Mr du Toit is the Director and Principal Geologist of AEMCO Pty Ltd. He has over
30 years of exploration and mining experience in various mineral deposits and styles. Mr du Toit was the
exploration manager for Shaw River Manganese (ASX: SRR delisted) and explored the Barramine project from
May 2010 to November 2012. Mr du Toit has sufficient experience, which is relevant to the style of mineralisation
and type of deposit under consideration and the activity he is undertaking to qualify as a Competent Person as
defined by the 2012 JORC Edition. The information from Mr du Toit was prepared under the JORC Code 2012
Edition. Mr du Toit consents to the inclusion in this release of the matters based on this information in the form
and context it appears

Forward Looking Statements

Statements contained in this release, particularly those regarding possible or assumed future performance, costs,
dividends, production levels or rates, prices, resources, reserves or potential growth of Accelerate Resources
Limited, are, or may be, forward looking statements. Such statements relate to future events and expectations
and, as such, involve known and unknown risks and uncertainties. Actual results and developments may differ

materially from those expressed or implied by these forward-looking statements depending on a variety of
factors.
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Strategic Intent - Critical Mineral Provider to Global Markets
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Ethical Supplier to the 
Sustainable Steel 
Making Industry

Investment of Choice 
Employee of Choice

Socially and Environmentally 
Responsible Operator

www.AX8.com.au

Strong Demand for 
Manganese in Batteries 

for Electric Vehicles



Manganese – Critical Mineral for Steel and Battery Industry
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Ref: Roskill  8/10/2020 Industry News

Visual Capitalist

1 - USGS Minerals Yearbook 2019.    2 - Flook R (2019) Manganese: The Black Art.    3 - CSIRO 2021 Critical Energy Minerals Roadmap.

Ref: IDTechEx research 06/04/2021 
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18x Increase in Demand for Manganese in Li-ion batteries
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Source Wood Mackenzie Commodity Market Report – Global Cathode and precursor market strategic planning outlook – Q1 2022
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➢ Batteries will become an increasingly important contributor to global Mn consumption

➢ High-manganese cathode materials are considered a strong candidate for the next generation of EV battery cathode materials

➢ Manganese consumption in Li-ion batteries to increase by 18 times between 2021 and 2050 (from 88 kt to 1,566 kt Mn)
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Woodie Woodie North – Close to Infrastructure

66km to 

nearest Rail

240km to 

Port Hedland 
(Bulk Commodity 

Port)

70km to 

Woodie Woodie 

Manganese 

Mine

110km to 

sealed 

road

125km to 

Marble Bar

358km2 of 

prospective 

geology
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Woodie Woodie North High Grade Manganese Corridor

• Structurally controlled Woodie Woodie style mineralisation

• Corridor 35km in strike length

• Multiple structures with outcrops of manganese mineralisation

• Significant exploration upside along strike and at depth from numerous 
drilled prospects and other untested targets across the project area

• Area underexplored largely due to the historically unfavorable 

manganese commodity prices
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Source: Jupiter Mines Ltd Manganese Ore Index 37% Price (FOB Port Elizabeth/US$ per dmtu)



Barramine Project Area -

High Grade Rock and 48% Mn Premium Concentrate

➢ Building on Barramine’s Historical Success 

• 27,478m drilling between 2004-20012

• 2,233 rock chips and 5,140 soli samples 

• Detailed mapping, geophysics

➢ Historic drilling results returned grades up to 46.4% Mn  and include,

• 11m at 28.4% Mn from 1m (BX 48)

• 15m at 24.3% Mn from 37m (BRC 290) & 7m at 26.2% Mn from 67m including 3m 

@ 39.3% Mn

• 18m at 21.4% Mn from 73m (BRC 241) including 3m at 36.1% Mn from 86m

• 8m at 22.4% Mn from 34m (BRC 169) including 2m at 36.2% Mn from 36m

• 7m at 22.3% Mn from 37m (BRC 332) including 1m at 29.3% Mn from 40m

• 10m at 19.3% Mn from 91m (BRC 266) including 2m at 35.3% Mn from 93m

• 10m at 19.4% Mn from 10m (BRC 318) including 6m at 23.6% Mn from 12m

➢ 2010 Dense Media Separation (DMS) test results from RC drilling at the 

Barramine prospect indicate manganese can be upgraded to 48%

Mn yielding a premium manganese concentrate

8Gold Coast Investment Showcase Conference  June 2022 |   ASX: AX8
www.AX8.com.au

Photo from the 2010 DMS beneficiation test work showing Mn concentrate



Woodie Woodie Style Mineralisation Targets at Barramine

9Gold Coast Investment Showcase Conference  June 2022 |   ASX: AX8
www.AX8.com.au

Manganese mineralisation model schematic by Adriaan Du Toit 



Woodie Woodie Style Geological Model

• Hydrothermal argillic mineralisation system 
with supergene enrichment

• Hydrothermal dissolution causing breccia 
development and alteration of Pinjian Chert 

• Hydrothermal alteration along older 
structures

• Manganese Subgroup transgression over 
older formations

• Re-working and mixing chert breccia & 
argillic alteration during multiphase 
hydrothermal events

• Resulting in large scale ‘dissolution’ of the 
dolomite & chert
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Manganese mineralisation model schematic by Adriaan Du Toit 



Braeside West Project Under Explored

• 139km2 of prospective manganese geology within the East Pilbara 
manganese province

• ~70km to the north of the world class Woodie Woodie manganese 
mining operations.

• Historical drill results from Braeside West confirm near surface high-
grade manganese mineralisation. Drill results include:

▪ BX48 -11m @ 28.4% Mn from 1m

▪ BX57 – 2m @ 41.8% Mn from surface

▪ BX58 – 5m @ 37.3% Mn from surface

▪ BX61 – 2m @ 39.3% Mn from surface

▪ BX71 – 8m @ 37.4% Mn from surface

▪ BX76 – 6m @ 39.9% Mn from surface

• Surface manganese mineralisation, including multiple historical rock 
chip samples with +50% Mn within the project area.

• Number of target areas have not been followed up by previous 
explorers 
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Rock Chip results from WAMEX A50605 recorded in WGS84 and converted to GDA94

www.AX8.com.au



Experienced Leadership Team
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Richard Hill

Non Executive Chairman

Background in corporate advisory with 

extensive experience in equity capital markets, 

corporate governance and M&A transactions 

along with a wealth of experience in resources 

and technology markets. 

Founding Director with 15 years of experience 

in the mining industry in Australia and China.

Well connected in China-Australia business 

groups has worked with various private and 

state-owned Chinese resource companies 

operating in Australia.

Yaxi Zhan

Managing Director

Grant Mooney

Non Executive Director  

Commercial geologist with 25 years 

experience in the resources industry. 

Currently the Chairman of New World 

Resources Ltd and non-executive director 

for Sky Metals Ltd.

Dr Steve Bodon

Non Executive Director

Dr Steve Bodon has strong business and 

technical leadership skills and extensive 

experience in project development from 

exploration to development & production and 

has previously held senior leadership roles for a 

number of large international organisations. 

Dr. Joseph Drake-Brockman

Geological Consultant

Dr Joseph Drake-Brockman has a PhD in 

Geology, with more than 30 years of 

experience in mineral exploration. 

Worked with international manganese 

producers, such as Jupiter, Eramet and OM 

Holdings.
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Adriaan Du Toit 

Project Manager 

Mining and exploration geologist with a multi-

disciplinary background in mining, geology, 

hydrogeology and the environment over a 

period of 30 years.

He has extensive experience in manganese 

project development from greenfield 

exploration to mining operations, in Australia 

and overseas. 



Strong News Flow
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Jun QTR 2022 Sep QTR 2022Mar QTR 2022 Dec QTR 2022

Consolidation

•Braeside West acquisition
•Barramine acquisition
•Woodie Woodie North 
High Grade Manganese 

corridor consolidated
•Database consolidated

Strategy and Planning

•Project approvals
•Heritage surveys
•Experienced team 
•Key contractors in          
place

Program of Work

•4000m Drilling
•Metallurgical test work
•Battery grade

manganese test work
•Environmental study

News Flow

•Drill results
•Maiden Resource
•Product specifications
•Scoping study
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Taking Part in the 
High Growth 
Opportunity

Multi Avenues to 
Drive Long Term 
Strong Growth

Comet Gold Project - 100% 
Owned

Pilbara Lithium Project - 100% 
Owned  

TSX- V Investment 8.3million 
shares (~AUD $320,000) 

ASX Investment – ~33% Vytas 
Resources IPO – HPA/HPQ

ASX Investment in Stunalara 
Pre IPO - Mt Read project

Corporate Snapshot

Shares on Issue263.5M Cash at Bank$2.4M Market cap. (@ 3 cents)$8M EV$5.6M

The market capitalisation balancing date is 17/6/2022

Experienced Technical 

Team

Well balanced 

leadership team 

Integrated and 

balanced approach to  

Social, Environmental 

and Commercial 

objectives
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Recent consolidation of 

Woodie Woodie North 

High Grade corridor for 

the first time

Strategy project 

location

4,000m of drilling 

planned

Aiming for Maiden 

Resource by year end

High Grade Deposit 
with Competitive 
Advantages

Surface enriched high 

grade mineralisation

with battery grade 

potential

Structurally controlled 

deposit close to surface

Well understood 

Woodie Woodie style 

deposit 

Close to infrastructure 

Experienced 
Leadership Team

Emerging high grade 

manganese supplier 

for the steel industry

Aim to become a 

critical mineral supplier 

for the EV battery 

Industry

Other High Quality
Assets

Investment Highlights



Contacts
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Yaxi Zhan  

Managing Director

Tel： (+61) 08 6248 9663
Email:   Yaxiz@Ax8.com.au

Office Address  
Ground Floor 

1/16 Ord Street, West Perth 

Western Australia 6005

Postal Address  
PO Box 938, West Perth, 6005

Website
www.Ax8.com.au

http://www.ax8.com.au/

